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NEWS RELEASE

Higher-Grade Nickel Sulphides Confirmed at Zeb across multiple zones —
Mineralisation Remains Open

Vancouver, BC, July 11, 2025 — ZEB Nickel Corp. (ZBNI:TSX-V) (OTC:ZBNIF) (“Zeb" or the
“Company”) is pleased to report assay results and geological interpretations from a two-hole
drilling programme at the Zeb Nickel Project in Limpopo, South Africa. Drilled vertically, the
holes validate the Zeb geological model, and confirms the presence of thicker, higher-grade
nickel-copper-PGE (“Ni-Cu-PGE”) horizons beneath the historic open-pit resource and
demonstrates that mineralisation remains open both along strike and at depth.

Key Value Highlights

o Two drillholes plus two deflections completed intersected mineralised material in
both Zone 1 and Zone 2.

e Zone 2 Ni-Cu-PGE mineralisation confirmed to be present in a previously
untested area beneath Zone 1, confirming the geological model.

« Thicker, higher-grade intervals beneath the historical resource

o ZoneZ2:upto 2.27 m @ 0.27 % Ni, 0.17 % Cu, 2.27 g/t 3PGE+Au and
4.06 m @ 0.23 % Ni, 0.14 % Cu, 1.36 g/t 3PGE+Au

o Zone 3:upto0.70 m @ 0.65 % Ni, 0.40 % Cu within a broader 2.73 m @
0.39 % Ni

o Multiple semi-massive sulphide hits confirm the geological model and strengthen
the analogy with world-class feeder conduit systems.

« Mineralisation remains open along strike and at depth, highlighting meaningful
scale-up potential for both tonnage and grade.

The Zeb mineral system is divided into four stacked horizons: Zone 1 forms the near-surface,
bulk-tonnage nickel-bearing unit of the Lower Uitloop body that underpins the historical Ni
resource.

Zone 2, immediately beneath and adjacent to Zone 1, contains Ni-Cu-PGE mineralisation
similar to that found at Ivanhoe Mines's Platreef Mine and Valterra Platinum’s (formally known
as Anglo American) Mogalakwena Mining Complex.

Zone 3 is a feeder-style ultramafic chonolith, the geometry of which was recently confirmed
in an airborne gravity and magnetic survey.

Zone 4 broadly encompasses areas of gold mineralisation intersected in drillholes.

Two holes (Z031 and Z033) where drilled, both at a vertical angle, and were designed to test
the true vertical depth of the mineralised sequences and test for down-dip continuity of Zone
2 beneath Zone 1. Two deflections, Z031D1 and Z031D2, were drilled off Z031. No deflections
were drilled off Z033. Boreholes and deflections were drilled using a NQ core diameter size.
The locations of these holes are shown in Figure 1 below.

Boreholes Z031 and Z033 successfully intersected Ni and Ni-Cu-PGE mineralisation in Zones 1
and 2 respectively, while Z031 and its deflections also intersected what is interpreted as Zone
3 mineralisation. The assay results confirm the presence of thick, higher-grade Ni-Cu-PGE



mineralised intervals of varying grade beneath the historical resource envelope and confirm
the continuity of mineralisation in line with previous intersections along strike.

Importantly, the data provides strong evidence that the Ni-Cu-PGE mineralisation in Zone 2
continues below Zone 1 and may fully extend beneath Zone 1, meaning that the area holds
increased potential to host a significant Ni-Cu-PGE resource. This is shown in the cross sections
in Figure 2 and Figure 3.

The boreholes also intersected Zone 3 semi-massive Ni-PGE sulphide mineralisation, further
validating the presence of semi massive to massive sulphides associated with the chonolith
and supporting the potential for a large, continuous magmatic system that hosts massive
nickel sulphide, targets of which were identified in the recent airborne magnetic and gravity
survey.

Highlights of results
Zone 2

e 2.27m @ 0.27 % Ni, 0.17 % Cu, 2.27 g/t 3PGE+Au
*including 0.77 m @ 0.31 % Ni, 0.18 % Cu, 2.19 g/t 3PGE+Au (346.23 —
348.50 m; Z031D1).

e 4.06m @ 0.23 % Ni, 0.14 % Cu, 1.36 g/t 3PGE+Au (342.44 — 346.50 m; Z031D0)
*including 1.56 m @ 0.30 % Ni, 0.18 % Cu, 1.72 g/t 3PGE+Au.

Zone 3

« 1.03m @ 0.60 % Ni, 0.14 % Cu, 0.57 g/t 3PGE+Au (330.97 — 332.00 m;
Z031D0).

« 0.70 m @ 0.65 % Ni, 0.40 % Cu, 0.36 g/t 3PGE+Au within 2.73 m @ 0.39 %
Ni (338.53 — 341.26 m; Z031D0).

The mineralised zones remain open both along strike and at depth, and the geological model
proposes that further down-dip drilling may intersect significantly higher-grade Ni-Cu-PGE
mineralisation. This interpretation is supported by analogous mineralisation styles and grades
observed at neighbouring world-class deposits, including Ivanhoe Mines’ Platreef Project and
Valterra Platinum’s Mogalakwena Mining Complex.

Of particular significance is the consistent intersection of semi-massive sulphide mineralisation
associated with Zone 3 in the central part of the Uitloop body, where a potential chonolith
structure may link the Uitloop I and II bodies. This is an exciting development, as such a
chonolith could host a larger, more continuous sulphide accumulation due to its structural
setting and potential to channel enriched magmatic pulses during emplacement and develop
a Ni-PGE rich massive sulphide.



29°0'30"E 28°1'0°E 29"1'30"E 29°2'0"E
1 1 |

HAX'X.XKXHXXXK
X X ¥ KX KX X KK XX
X X X %X X X X X X X X
X X X X K X X X X X X
X X X X X X X X X XX
NKXKKKXXX/K«
XK X X X % %y

Z
24 8!30'5

24°7'30°S
1

Legend
@ BH Intersected Zone 1

BH Intersected Zone 1 and 2

BH Intersected Zone 2

BH Intersected Zone 1 and 3

[ NON N ]

BH Intersected Footwall
D Zeb Nickel Project License Area
ﬁ Magmatic Cenduit System inferred from Geophysics

24°80"S
1

—=—= Faults
Overburden

Dolerite

% ¥ Granite
Il Piatreet (C2)
Plagi - Orthopy (MZ)
Il Orthopyroxene-olivine cumulates (LZ)
- Orthopyroxene cumulates (LZ)
uartzite with Intercalated Hornfels (PG)
ornfels/Shale (PG)
§ hale with Intercalated Quartzite (Df)
- Shale or Hornfels (Df)
- E Dolomite and Chert (Df)
B Horfels (PIf)
- Banded Ironstone and Breccia (PIf)
Dolomite (MmSG)

24°8'30"S

Kilometers
0,25 0,5

0

T
29°0'30"E

Figure 1: Location of the boreholes overlain on the geological map of the project area. Assay results
are from the two boreholes shown in bold (Z031D0 and Z033D0), while the other labelled boreholes
are included in the cross-sections shown in Figure 2 below.



Table 1: Newly reported Assay Results from 2031 and Z032

Drill hole Depth Depth Sample D¢Pth 3PGE + Mineralisation

ID Fropm Tpo Inter?ral Below  Ni Pt Pd Rh Au Au* Style

Surface
meters meters meters meters % % g/t g/t g/t g/t g/t

7031 DO 29,00 29350 26450 29,00 021 0,02 Zone 1
“Including 29,00 58,00 29,00 29,00 027 0,02 Zone 1
“Including 31,00 38,00 7,00 31,00 033 003 Zone 1
“Including 81,34 104,10 2276 81,34 023 0,02 Zone 1
“Including 89,00 91,00 2,00 89,00 032 0,02 Zone 1
*Including 189,00 203,00 14,00 189,00 0,23 0,01 Zone 1
*Including 207,00 254,00 47,00 207,00 0,24 0,01 Zone 1
*Including 238,00 24824 1024 23800 029 0,01 Zone 1
2031 DO 330,97 332,00 1,03 33097 060 014 041 012 001 003 057 Zone 3
2031 DO 338,53 341,26 2,73 338,53 0,39 0,30 006 009 001 010 0,26 Zone 3
*Including 338,53 340,20 1,67 338,53 046 0,32 007 011 001 010 0,29 Zone 3
“Including 339,50 340,20 0,70 339,50 065 040 009 011 001 015 0,36 Zone 3
Z031 DO 342,44 346,50 4,06 34244 023 014 046 077 004 009 1,36 Zone 2
“Including 342,44 34400 1,56 34244 030 018 062 094 005 011 1,72 Zone 2
Z031 D1 342550 34350 1,00 34250 025 017 004 005 007 004 013 Zone 2
7031 D1 344,00 34475 0,75 34400 031 021 003 007 001 007 0,18 Zone 2
2031 D1 346,23 348,50 2,27 346,23 0,27 0,17 068 1,03 005 011 227 Zone 2
YIncluding 346,23 347,00 0,77 346,23 031 018 089 1,11 008 011 2,19 Zone 2
7031 D2 34227 350,00 7,73 34227 028 020 03 052 003 009 095 Zone 2
YIncluding 342,227 343,69 142 342,27 051 046 004 009 001 017 0,32 Zone 2
*Including 345,87 350,00 4,13 34587 028 020 059 1,00 005 011 1,76 Zone 2
Z033 DO 40,00 351,50 311,50 40,00 020 0,02 Zone 1
“Including 64,00 91,33 27,33 64,00 026 0,02 Zone 1
“Including 74,58 86,00 11,42 7458 031 0,02 Zone 1
*Including 102,00 110,00 8,00 102,00 0,26 0,01 Zone 1
“Including 161,00 167,00 6,00 161,00 0,28 0,02 Zone 1
YIncluding 232,00 290,42 5842 232,00 0,25 0,01 Zone 1
“Including 256,50 289,00 32,50 256,50 0,28 0,01 Zone 1
Z033 DO 386,00 388,00 2,00 386,00 017 008 023 044 003 005 074 Zone 2
Z033 DO 42500 426550 1,50 42500 025 003 0,11 024 002 001 039 Zone 2
“Including 42500 42550 0,50 42500 0,30 006 025 053 005 003 086 Zone 2
7033 DO 436,60 439,60 3,00 43660 001 003 0,0 019 002 002 033 Zone 2
*Including 438,00 439,60 1,60 43800 0,12 003 0,13 028 0,02 002 046 Zone 2

*3PGE+Au equals platinum + palladium + rhodium + gold by fire assay with ICP-AES Finish;

~Total Ni assay by complete digestion, representing the silicate and sulfide portion of Ni;

Additional drilling is required to determine true thickness;

“Depth From”, “Depth To” and “Sample Thickness” reported are depths from surface down the drill hole.



Southeast Slrike Sec"o“ of 3’0 km Nu’rthAwesl

-
Depth in 2021 2020 uITo1-1 uITo1-4 uITo1-3 2031 2033 203 Z026 UITo1-5
L] L] L] [ ] L] L] L] [ ] L L]
meters
0
0,41% Ni
= Including
50 om @ 24591t 6m@ 081 gt
= PG E"A“_ 3PGE+AuU &
= SO 0,26% Ni
00 — 39 m @ 1,05 g/t
0,3 i
5m @081 git
ks 25m @ 0,63 git n &
150 APGE+AU & m@18egn
2m@2,00 gt 0,16% Ni 3PGE+AU & TARGET 2
IPGE+AU & & e 32m 0,31% NI REMAINS OPEN
0,60% Ni 2 DOWN-DIP
Al the recently
drilled holes,
0 A 3 ]
i om@ . which Incluged the
_ 0,82 gt (g Tull stratigraphy.
- EREAY, 1m @056 git @ have besn
g 3IPGE+AU & positioned near
250 — o 0,60 the outcrop area.
- Therefore, the.
2,73 m @0, 2501 down-dip area
Stratigraphic Units IPGEALS @ remaing apen for
300 W crical zone Malman| Subgroup Vi ki - S
. Dutschland formation (W) 37| Overburden
B outschiond formation ¢ty [l PorapyroxenterCalc.silicate
350
B ouerzone B Ferae ron formation
= Mineralisation Zones 4m@0,56 git o
400 — 3 3PGE+AU & e Notes:
- . Target 1 - Ni Mineralisation 0,12% Ni 1. Holes drilled at -50°; deplhs shown are down-hole, nol true vertical.
. 2. Holes 7021, 2020, LITO1-1, UITD1-4, UITO1-3, Z03, 2026 & UITG1-5 were
Target 2 - Ni-Cu-PGE Mineralisation 0,50 i@ 0,86 g/t drilled at -50° degree inclination.
. — . +Au & 0,30% 3. Holes 2031 and 2033 were drlled at an inclination of -90° degrees,
450 I e - Somimassiv sl NLPE Minoatsin Ni 4. Vartical scalo is exaggeratad by 4.5 timas tha horizontal scala
D Target 4 - Gold Minaralisation 5. Historical hole 203 appear to have stopped short of riling info Critical Zone:
Iithologles and the Dukschland Formation, Penge lran Formation and the
Walman! Subgraup
. Vartos sclo oxapgaration -1 e berzcotal scale 0. Assay results for 2031 (Batch 2) and 2033 (Batch 1 and 2) are pending

Figure 2: Cross-section along lines A — C demonstrating the continuity of Ni-Cu-PGE mineralisation
within Zone 2 beneath the Lower Uitloop body.
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Figure 3: Cross-section along lines A — B demonstrating the continuity of Ni-Cu-PGE mineralisation
within Zone 2 beneath the Lower Uitloop body. The central portion of the section highlights consistent
intersections of semi-massive Ni-PGE mineralisation. Notably, historical boreholes Z03 and Z017 were
terminated prematurely, before intersecting the full extent of the Ni-Cu-PGE mineralised package.



Photographs of the sulphide mineralisation are shown in Figure 4, which demonstrates that
the mineralising systems are working in line with the geological model and that the area holds
significant potential for further Ni-Cu-PGE mineralisation.
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Figure 4: The photographs illustrate examples of blebby to semi-massive sulphide mineralisation
intersected during the recent drilling program. (A) and (B) show coarse blebby sulphides composed of
pyrrhotite, pentlandite, and chalcopyrite from borehole Z031DO0. (C) displays a semi-massive, net-
textured sulphide zone dominated by the same sulphide assemblage, with an assay grade of 0.59 g/t
3PGE+Au and 1.00% Ni over a 0.56 m interval.

The Company commented:

These results validate our geological model and confirm that Zeb Nickel has the scale and
grade to become a significant critical-metal asset. With mineralisation open in multiple
directions, and several exciting targets identified from the recent airborne magnetic and
gravity survey, we are as excited as ever about the growth runway ahead and look forward
to updating the market on further exploration plans.

About the Company and Project

Zeb Nickel Corp is focused on exploring for and developing world-class mineral deposits, with
a focus on metals that are critical in the production of rechargeable batteries, such as nickel,
graphite, lithium, cobalt, manganese, copper and aluminum. The Company is currently
focused on developing its flagship Zeb Nickel Project, located in Limpopo, South Africa. The
Zeb Nickel Project is a developing Class 1 nickel sulfide project strategically located in the
Bushveld Complex in South Africa.



On behalf of the Board of Directors

James Nieuwenhuys

Chief Executive Officer and Director,
Zeb Nickel Corp.

Email: info@zebnickel.com

Company Website: www.zebnickel.com

Cautionary Note Regarding Forward-Looking Statements

This press release contains "forward-looking information" and "forward-looking statements"
(collectively, “forward-looking statements”) within the meaning of applicable Canadian securities
legislation. All statements in this release, other than statements of historical fact, are forward-looking
statements, including but not limited to: interpretations of geophysical data, the potential extension
and connectivity of ultramafic bodies, the existence and extent of a feeder or plumbing system, the
significance of magnetic and gravity anomalies, statements regarding the potential for massive Ni-Cu-
PGE sulphide mineralisation, the planned re-processing and interpretation of geophysical data, the
intention to delineate drill targets in Zone 2 and Zone 3, the objective of declaring a higher-grade
maiden NI 43-101 compliant mineral resource, and the broader development strategy of the Zeb
Project.

Forward-looking statements are based on a number of assumptions believed by management to be
reasonable at the time such statements are made, including but not limited to: the accuracy of the
Company's interpretation of geophysical and geological data, the availability of financing on reasonable
terms, the ability to obtain necessary regulatory approvals in a timely manner, the results of planned
exploration activities, and assumptions regarding market conditions and commodity prices.

Forward-looking statements are subject to known and unknown risks, uncertainties and other factors
that may cause actual results, performance or achievements to differ materially from those expressed
or implied by such statements. These risks and uncertainties include, but are not limited to: fluctuations
in commodity prices, the outcome of current and future exploration and drilling programs, capital and
operating costs varying significantly from estimates, the ability to secure financing and maintain access
to capital markets, delays or inability to obtain necessary permits, approvals or licences, political and
regulatory risks, environmental risks, and other risks related to mineral exploration and development.

There can be no assurance that such statements will prove to be accurate, and actual results and future
events may differ materially from those anticipated. Readers are cautioned not to place undue reliance
on forward-looking statements. All forward-looking statements contained in this press release are made
as of the date hereof, and the Company undertakes no obligation to update publicly or revise any
forward-looking statements, whether as a result of new information, future events or otherwise, except
as required by applicable securities laws.



